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Sharp Wheat Rally
Puzzles Traders;
Advance of 6¢

\Increased Demand Is Laid
to Wall Street Buying.
Easier Money and Im-
proved Exchange Rates

‘ The wheat market was active, and
{after an early deeline of 1% to 1%ec,
| due to the fact that the British com-
| mission had sent no further buying
‘orders into the marv<et, prices rallled,
and at the close of the day were strong
at 4 4'5¢ net ndvance.
The trade at large was a pood deal
over the action of the market
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How to Build Up a Fortune

Systematic Investment

EGULAR, systematic investment is the basis of most large fortunes,
By laying aside a comparatively small amount of money each week
or each month, every man may build up a comfortable fortune. For

marketing machinery relisf would soon
be had, he thought,

Livestock Convention

Splits Over New Bill
EL PASO, Tex., Jan, 12.—The Gronna

hill, now pending in Congress, provid-
ing for a commission te control and
regulate the livestock industrv prom-
ises to gel a prominent place in dis-
cussions on the fAcor of . the twenty-
fourth annual ¢envention of the Ameri-
cun National Livestock Asasociation,
which opens a three-day session hers
to-day.

Delegates from several states have
decided to fight indorsement of the bill.
E. H, Ammons, of Denver, formerly
Governor of Colorado and prominent
for years in stock market organizations,
voiesd this attitude by declaring:

“We are opposed to the control of
any private businese by Federal boards
or commisgsions.”

Tinker Succeeds Wiggin
As Chase Securities Head

Becomes Chairman of
the Board as the Result of

Corporation’s Election

Edward R, Tinker wyesterday was
slected president of the Chase Securi-
ties Corporation, to succeed Albhert H.
Wiggin, who became chairman of the
bourd., Robert L. Clarkzon was elected
vice-president, Jonas €. Anderson bond
manager, T, K. Little auditor and
Henry Hargreaves cashier.

The Chase National Bank has ap-
Thomas Ritehie cnmp:roik&r
N

Officers and directors of the W. R.
Grace & Co, bank were reélected, with

exception of M, R. Clark, who resigned.

Dirpetors of the Fifth Avenue Bank ap-

pointed the following new officers: Wil-
14
| president;

5. Gaston, formerly cashier, vice-
William C. Murphy, for-
eriy msaistant cashier, vice-president
{ trust cofficer; Ernest Foley, for-
ly assistant eashier, cashier,

mer!
Charles R. Whyard, formerly eash-

er of the Greenwich Bank, has been
vire-president and Alfred
formerly assistant cashier,
Diemgetors and

The New York Title and Mortgage

Company elected Gerhard Kuehne, for-
mer
T

secretary to wvice-president, see-
etary, and Lrnest J. Habighorst and
Huber T. F. Breitwieser, former as-

=iat secrotaries, viep-presidents. Mr.
flabicheorst will have charge of the
Jamaiea office,

The New York Trust Company trus-
tees were reflected, and Harvey D.

iibsoun, president of the Liberty Na-

‘onal Bank, was added to the hpsrd.
The Lawyera Title and Trust Com-

alected theze directors, to serve
ar the term of thrée years: De Witt
Bauiley, Lucius  H, Beers, August
!_i

Heekicher, Edwin (. Jame=on, J, Fred-
rie. Kernoehan, Philip Lehman, Ed-
Hlips ‘and Albert H, Wiggin.
ple's Trust Company elected
tigltey, Henry L, Stout and
x jr. additional di-

has been ap-
gident of the

ional ‘Bank
ynolds was elected presi-
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Cotton Is Higher
On Storage Space
Shortage Reports
Premium on January Deliv-
eries Advances Sharply

Until Action Is Taken to
Relieve Congestion Here

The situation as to cotton warehouse
room, as developed by the demand for
deliveries on January contracts, was
mnore discussed than any other one fac-
tor in the cotton muret here yesterday
and probably had a considerable influ-
€nce on the day’s fAuctuations. The
kolders of January contracts have been
aceepting deliveries at prices above a
shipping parity with the South, and this
fact has led to the shipment of con-

siderable cotton here, of which some
has slready arrived and been taken care
of, while there is more en route.

increased in the late trad
dalivery closed at the bes
day. It probably eased t
March shorts, however,
ing new high ground fo
and selling at 18.35¢, th
| to 168.18c at the close, w
steady in tone,
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ing, and that
t price of the
he tension of
and after mak-
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e price epsed off
, Which was barely
glthough last prices
of 20 to B0 points for

the day.

Southern spot markets, ss officially
reported, were unchanged to 40 points
higher, middlin

E_quotations

ranging
3.25¢,

from 14.50c to 1

%tead}_’ and 60 points higher at 18.10e
for middling; no sales wers reported,
The runga of pricea follows;
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its higher at 180
Augusta steady, 47 e
LEREES

196 bales phis  steady,
changed at I460p; waleg, 1.750 bales,
| Louis steady, unchanged at 14.30c; salas,

i

Housten steady, unchangad at 14 800

Omlng to eongestion of other mer- Open. High
chandise, the licensed warehouses have | Jan.....
been unable to furnish reom for partof| SEbee. o =0
this cotton, and there was 4 renort in| illl.rrﬁh aplaR
the market that turther shipments from | May. .. 753
the South might be restricted 'uec'ausfri AR AGI
of the situation. Later the exchange i 190
licensed additional space sufficient tn R S 30
accommodate 25,000 bales said to be|Octs..,. ——o o
n trangit. Notwithstanding this an-| S0U¥ee.s — — —
nouncement the January premium was| “°o -t 380 .80

Raw Sugar Market Quiet
On Offers of Old Crop/|

Teatarday = Taar wgo, |
Sugar, granulated, (h.7. 75 @7 80 15.2@ide |
Caffes. No 7 Rla.... LR ke |
Coftes, Bantos No. 7. e |

Although Cubas wers not pressad for
sala yesterday and holders Had ad-
vanced their asking price to 4%e epat!
and freight, the market waa regarded
as only barely steady becausa of the
fact that old crop Cubas were said to bg |
availabla at 4c. Futures ciosed net un-
changed to a decline of 5 points on
moderate business. |

The range of prices: |

5.00 509
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Aacling was atteihuted to a
vance of the previous ten da
carried values up about 1
The market was regardad i
sitlan as a result of the
¥ 13 peints
* o prices follows:

Butter Cheese and Fzgs

Butter—Regeipts 2,754 packages Cranpn-
ery, -highep i} by Ll
extras, 582
61

The local market for spot cotton wag| i

sales, 3021 bales. Litile Rock qilet, un-
changed at 14.600; salas, 330 bales. Dallns
dready, 40 polnts higher ut 14.80c; salps,
l1.?=‘,‘? halea Montgom ¢ Amm, unch pad |V
at 14.50c; sales nily F Warth steady
25 pointa hlgher at 147 Bales, 439 bales

Galveston sterdy, unchanged at 1hc) anles, |

i) balea: tw Orleans steady, 25 polnts

hizher at 15¢; pales, 1,460 bales
Cotton Statlstles
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The Central Aguirre Suger Company
e

oried a mot income, after charges
I taxes, for the year ended July 31,
2, equivalent to $34 63
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re-on §3.000,000 eapital

hare on §d.0
prE valua
&}

ok, #t ®lU0) par value, for the pre-

ino
2

ear,
for the wvear amounted to
U163, an inerease of
¥ the previous vear, while the bal-
e showed $0942104, an increase of

b

BT IR 2R
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10051 July, 10.28q; Octgber, 10.27d, Man-
chekter: Farns quiet, cloths dull

Cottonseed 0il
The market wia quite actlve, and final
Quotationy wera 8 to 13 points net higher
The range of prices follows:
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London Wool f\l;:ket

LONDON, Jan, 12—At the wool auc-

tion =ales vo-day 10,182 bales weare
iered. There was s batter demand

ftor medium and good woels at un-
changed prices, The market was limit-
ad, however, end there were heavy
withdruwals,
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example, $10 a week, put by regularly and invested safely at 6 %, will amount
to $20,000 in a little over 20 years.
Study the following table, which vividly shows how small sums mount up
into comparatively large ones in this way: .
-'::u:; ¥l a week $3 n week 95 5 week $1 0 week $38 & weeh
3% Savings...... $ 52.84 $ 158.54 $ 264.24 $ 528.48 $ 1,318.94
1 5 I S e 9305 159.13 265.23 530.45 1,325.28
6% Bonds....... 5284 158.54 265.74 531.48 1,327.94
3% Savings...... 107.28 321.87 536.47 1,072.93 2.677.74
2 149 Y aaee.. 108.24 324.29 541.17 1,082.33 2,704.10
“(69% Bonds....... 107.28 326.40 546.44 1,095.64 2.736.81
3% Savings...... 163.37 490.14 816.92 1,633.84 4,077.62
3 4% Y ieeves 165,65 496.94 827.26 1,656.51 4,138.62
6% Bonds....... 166.40 50538 842.81 1,691.96 4,230.57
39 Savings...... 280.68 842.08 1,403.51 2,825.83 7.005.58
514% = isses 28753 862.50 1,432.50 2,875.39 7,183.86
_ (6% Bonds....... 293.07 893.47 1,483.69 2,998.74 7,498.36
I (3% Savings...... 470.28 1,410.90 2,351.58 4,723.94 11,737.71
' 8 \4% Y L..... 48945 1,468.27 2,435.17 4,890466 1222881
i (69 Bonds....... 51539 1,570.94 2,626.91 5.271.05 13.182.44
(3'.'.'. Savings...... ©006.43 1,818.95 3,032.34 6,086.55 15.135.71
10l T LLl... 638.04 191400 3.190.22 6.380.47 1594005
(6‘70 Bonds....... 68649 2,093.37 3,505.30 7,025.91 17,572.96
(3"' Savings...... 984.47 2,953.05 4,922.66 9,870.67 24.571.15 s
1547 Y ......1,075.75  3,227.25 5,378.75 10,757.50 26,615.80 o
'6?{"0 Bonds.......1,212.84 3,706.58 6,208.20 12,440.13 31,112.45 :;
q "% Savings......1,423.21 4,268.28 7,116.46 14,262.37 35.521.38 i
2014 % Y aeee..1,60]1.86 4,805.58 8,009.30 16.018.60 39.628.37 A
(6% Bonds.......1,922.94 5873.19 9,839.12 19,717.06 49,309.87
| This table is a sample of the interesting material contained in our new book-
let “Common Sense in Investing Money.” The many interesting features of b
. this booklet make it valuable to every investor. It will be sent by return mail, i
' without cost or obligation, on receipt of your letter or post card. Write today
and specify
: BOOKLET No. B-508
. ;\
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